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Assets and Liabilities Statement

Bayside Community Legal Service Inc

As at 30 June 2021
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Statement of Cash Flows

Bayside Community Legal Service Inc
For the year ended 30 June 2021
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Notes to the Financial Statements

Bayside Community Legal Service inc
For the year ended 30 June 2021

1. Summary of Significant Accounting Policies

The financial statements are speclal purpose financial statemenss preparedn arder to satisfy the financia reéparting
fequirements of the Associations Incorporation &ct QLD The consmittas has detarmined that the FESpCration s not 2 repurting
entity

The financial statements have been prepared on an atcruats biasis an¢ are based on historic costs and 4o not take intw account
changing meney values or, axcept where stated ipecifically, current vatustions ef non-Lureanl assets,

The foliowng significant accounting policies, which are consistent with the previcus pericd unless, stated otherwise, have desr)
adopted in the preparstion of these financial statements.

Property, Plant and Equipment (PPE)

Leasehold improvermnents and affice equipment are carried 3t cost less, where applcable, any Stumulated depreciation.

The depreciable amount of a1) PPE is depreciated over the useful ives of the aszers 1a the assocation commencing from the
time the asse4 i held ready for usa,

Leasehold improvements are amorused over the shorter of sither the unexpired period of the fease or the estimated yseful lives

of tha impravements,

Impairment of Assets

At the end of sach reporting period, the commitee reviews the carrying amounts of its tangitle and intangisle assets tg
determine whether there is any indication that those agsers have been impaired #f such an ndication exists, an impairment te
is carried out on the ysset by comparing the recoverable amount of the asset, being the higher of the asset’s fair value Tess cosne
to seltand value in usE, to the asset’s carrying amaunt. Any excess of the asset’s tarry'ng amount over its recoverabie amount 15
recognised in the income and expenditure statemens,

Employee Provisions

Provision Is made for the assoc ation's liabitity for employee benefits arisin & from services renderedby employecs to the end of
the reparting period. Employes provisions have been measured at theamaunts expected to he paid when the Liability Is settlad.

Provisions

Provisions are recopnised when the asseciation has 3 legal or constructiva obligation, as a resuit ofpast evests, forwhich i is
probable that an outilow of economic benefits vall result and that sutflovican be reliably measured. Provisions are measurag at
the best estimata of the Amounts required tosattle the obligation at the and of the teporting pericsd,

Cash on Hand

Cash on hand includes cash on hand, deposits held at ealt with Ranks, and other shert-tarm baghly Lguia investments with
ariginal maturities of three manths oc lags,




Accounts Receivable and Other Debtors

Accounts receivable and other debtors include amounts dusg from members as wel] as amounts recaivable frem donors,
Recelvables expected to be collected within 12 manths of the end of the reporting periad are classitied as carrend assats, Al
other receivables are classified A5 non-current assets,

Revenue and Other Income

Revenua is measyred st the fuir value of the fonsideralion received or recaanle after talung into aceount any trade discounts
and voiume rebates allowed. For this purpose, deferred consigeration is not d seounted to present values when recogrising
revenue,

Interest revenue Js fecognised using the effaetive interest method, which fag flaating rate finzncial 3ssets is the rate inherent in
the instrument. Dividend revenue isrecogrised when the right & receive 3 diadend has bean estadblished,

Grant and donation incame Js recognised when the entity obtains control over the funds, which is gencraliy at the time of
TeCeipt.

i conditions are attached to the grant that most be satistiad before [he association is eligble 1o receive the contribution,
recogninon of the grant as revenus witl be defarved untl those condinons are satisfied,

All revenue is stated net of the amount of gaods ang SAMVICES Ty,

Leases

heases of PPE, where substantially afl the riske angd benefits incidental to the ownership of the asset {but not the legal
ownership) are transferred to the association, are classified as finance leases

Finance leases are capitafised by recording an asset and 5 liability at the lower of the 3MOUNts equal {o the fair value of the
leased property or the present vaiue of the minimum lease payments, including any guaranteed residual values. Legse
payments are allocated between the redoction of the lease Liabiiity and the leass .ntereq expense for that period.

Leased assets are depreciated on 4 straight line basis aver the shorter of their estimared useful lives of the lease term | Lase
Paymienis for operating leases, where substanbiaily all the nsks and benefits ramain viith the lesser, are charged as expenses in
the periods in vhich they are ngurred,

Goods and Services Tax {GST}

Revenues, expenses and assets are recognised net of the amaunt of GST, except where the amount of GST incurred is nat
recoverable from the Australian Toxation Otfice (AT0). Raceabiesiand payables are stated inclisive of the amount of G571
recelvable or payabie The net amaunt ofGST racovershie from, or payabla to. the ATC is includec with other racavables or
payablesin theassats and liabilities statement

financial Agsets

Investments in financial assets are initially recognised at cost, which includes transactiog £asts, and are subsequentiy measyrad
at fair value, which Js equivabent to ther market hid price at the end of the reperting period. Movements in fair value are
cecognised through an equity reserve,



Accounts Payable and Other Payables

Accounts payable and other Payables reprosent the liability outstanding at the ¢np of the reporting perlod for goods and
SRIViCes received by the association during the reporting period that ‘emais unpaid, T he balance is recognised as & rurrent
bability with the amounts normally paic within 30 days of recognition of the liatl:ty

1021 2010

2. Trade and Other Payables .

Other Payables ey R . 3 N
PAYG iithhaldings Ssysbie 10,872 7,080
Total Other Payables 10,872 7,080

Total Trade and Othar Payables 10,872 7,080
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3. Employee Entitiemants , T

Superanauation Payabie 4,299 4,008

Wages Payable . [139]

Total Employee Entitiements 4,298 3,870
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Movementsin Equity

Bayside Community Legal Service inc

For the year ended 30 June 2021
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True and Fair Position

Bayside Community Legal Service Inc
For the year ended 30 June 2021

Annual Statements Give True and Fair View of Financial Position and Performance of the Association

We, Leeha James and Paul Coves, Being members of the committes of Bayside Community Legal Service 1ag, certity tha: -
The statements attached ta this certificate give a trus and fair view of the fnanc gl positon and performance of Bayside
Community Legal Service Inc during and at the end of the financial year of the assonatlon endlng on 30 Tune 2521,
Signed;

Datad: A P / _‘_1013

-

Signed: .. ——

Dated: 2. HL D2 j




Auditor's Report to Members

Bayside Community Legal Service Inc
For the year ended 30 June 2021

independent Auditors Report to the members of the Asspriation

¥¥e have audited the accompanying financial repart, being 3 special purpose financial report, of Royside Community Legal
Service Ing {the 43sociation), which comprises the ommittec’s report,the assals and babiditles statement as at 3G fune 2021, the
income and expentitire statement for the year then ended, cash flow statemen, fotes comprising a summary of significant
accounting policies and other explanatory Information, and the certification by members of the commitiee on the annual

statements ging a true and fair view of the financial position and performance of the association,

Committee’s Responsibility for the Financial Report

The committee of Bayside Community Legal Service Inc s responsible for the preparation and faly presentabon of the finangal
report, and has determined that the basis of preparation aescribedinhote 1 15 appropriate to meet the requirements of the
Assoclations Incorporation Act QLD and is appropriata o meet the needs of the members. The com ntuttee’s responsibility glso
Includes such intesnal contral as the committee determines is necessary ta enable the preparation and fair preserstation of a
financiatreport that is free from material misstatement, whether due 1o fraud or eeror,

Auditor's Responsibility

Ous responsibility is tv express an opinlon an the financial report bazed on our audit We have conducted gur audit Ja
accordance with Australian Auditing Standards. Those standards reguire that we varmply wath relevant sth cal TeqUirements
retating te audit engsgements and plan and perfarm the audit to obtain reasonable assurance whether the financial report iz
free from material misstaternant.

An auditsvolves performing procedures to obtain zudit evidence abauy the amounts and disclosures In the financial FEPOIT.
The procedures selacted depend on the auditors Judgment, including the assessmeant of the risks of materal misstalement of
the financial report, whether due ta fraud or ertor. In making those risk assessments, the auditor considers internal control
relevant to the azsociation’s Preparation and fair presentation of the financial report, in order ta dregn audst procedures that
are appropsiate in the circumstances, but not for the purpes of eupressing an opinion an the effectivaness of the associstion's
internal cantrol, An audht atso includes svaluating the 3ppropriateness of accounting policies uséed and the reasonableness of
accounting estimates made by the committes, as wail 25 evaluating the gverall présentation of the financial report.

¥ie believe that the audit evidence we have obtained is sufficient and appropriate to provide a bas:s for our sudit Spiniaa

Opinion

bnour opinion, the financiat report £7ve8 A true and fair view of the financis| posivion of Bayside Community | egal Service inc as
at 30 June 2021 and (of} Its inancial performance for the year then anded in accord ance with the dLeounting policies descriting
In Mote 1 to the financial statements, and the requirements of the Azsociations Incorporation Lct QLD,

Basis of Accounting and Restriction on Distribution

Without modlfying our opinion, we draw attention to Note 1 te the hnancial Statements, which describes the basis of
accounting. The fnancial raport his baea prepared to assist Bayside Community Legat Senvice 102 19 meet the requirements of
the Associations Incorporation Act QLD. As 3 resy it. the financial raport May not be suitable for another purposa,

e 7/10/2/

Auditor, Michael James Hamliton CPA 9145908

kuditor's sddress: 144 Perry Road, Image Flat QLD 4560



Certificate By Members of the Committee

Bayside Community Legal Service Inc
For the year ended 30 June 2021

!, Leeha James of 105 Florence StWYNNUMGLD Australia 4178 certify that:
1 lattended the annual general meeting of the association 7eld on 14 October 2021

2. The finandlat statements for the year ended 30 June 2011 wera submitted 1o the members of the association at its ganual
general maming

Lesha J3mes

(Jate&:!:‘ZoI ,f: 21 Z-OZ \

Compilation Report

Bayside Community Legal Service Inc
For the year ended 30 June 2021

Compilation report to Baysde Community Legal Service inc,

We have compiled the accompanying specal purpose flaancial statements of bays.oe Community Legal Service Inc, which
comprise the asset and liabilities sistement 25 at 33 June 2021, income and expenditure statement . the siatement of cash
Nows, a summary of significant accounting policies and sther explanatory notes. The specitic purpose for which the spectal
parrpose financial statements have hoen prepared is set out in Nots 1.

The Responsibility of the Committee Member's

The committee of Bayside Community Legal Service Inc are solely responsibie lor the information contained in the special
pairpose financiad statements. the reliability, accuracy and completeness of the infarmation and for the determination that the
hasis of accounting used I appropriate to meet their needs and for the purpose that financial statements ware prapared

Qur Responsibility

Gn the basis of information provided by the partners we have com pied the accompanying special purgose financial statements
In aceardance with the basis of acceunting as descnbed in Rote * to the financial statements and APES 315 Compilation of
tingnciad informotion.

We have applied our expertise in sCcounting and financial fepIrtng to compile these financial statements in accardance with

the basis of accounting deseribed in Note § 1o the financial statoments We haye complied with the relevant othizal
requirements of APES 110 Cade of éthics for Professionof Accountants.

Baca & Co Atcountants

David Boca l \1 \ \0 |)\°9\\




